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��N�����RCIGU�
KPENWFKPI�DNCPMU���UGNH�EQXGT��RTKPV�JGCF�VQ�JGCF�

�������������RCORJNGVU�

�����6TKO�5K\G�������Z�����OO�
������Z����������OKPKOWO������Z�����OO�
������Z������OCZKOWO���6TKO�UK\G�QH
CNN�RCORJNGVU�RTQFWEGF�OWUV�DG�WPKHQTO�

�����+PM���$NCEM�HQT�CNN�RCIGU�

�����%QPVTCEVQT�OWUV�UGV�CPF�KPUGTV�C�)21�KORTKPV�NKPG��RGT�%QPVTCEV�6GTOU��)21�2WDNKECVKQP�������
RCIG����

�����+OCIG�5K\G���6JG�HWTPKUJGF�EQR[�YKNN�JCXG�C�OCZKOWO�KOCIG�UK\G�QH�����Z�����OO�
������Z����������

�����/CTIKPU�������OO�
������JGCF�����OO�
������DKPF�

�����$KPFKPI���2CORJNGVU�YKNN�DG�DQWPF�QP�NQPI�GFIG�WUKPI�RCUVG�QP�HQNF�QT�VYQ�UCFFNG�YKTG�UVKVEJGU���6TKO�VJTGG
UKFGU���#V�EQPVTCEVQT	U�QRVKQP��5KPING�NGCXGU�EQPPGEVGF�YKVJ�C�NKR�
K�G���DKPFKPI�UVWD��VQ�NGHV�QT�TKIJV�UKFG�QH�UVKVEJGU�YKNN
DG�CNNQYGF��RTQXKFGF�VJG�NKR�FQGU�PQV�GZVGPF�RCUV�VJG�DKPF�OCTIKPU�QH�VJG�CFLCEGPV�RCIGU�

�����2CORJNGV�2TQQHU��
4GSWKTGF�QPN[�KH�VJG�EQPVTCEVQT�EJQQUGU�GNGEVTQPKE�OGFKC�KP�NKGW�QH�ECOGTC�EQR[���5WDOKV
��UGV
U��QH�&[NWZ��QT�UKOKNCT�RTQQHU�CU�UQQP�CU�VJG�EQPVTCEVQT�FGGOU�PGEGUUCT[�KP�QTFGT�VQ�EQORN[�YKVJ�VJG�EQPVTCEV
UEJGFWNG���2TQQHU�YKNN�DG�YKVJJGNF���YQTMFC[U�HTQO�TGEGKRV�KP�VJG�)21�WPVKN�VJG[�CTG�OCFG�CXCKNCDNG�HQT�RKEMWR�D[�VJG
EQPVTCEVQT���%QPVTCEVQT�KU�PQV�CWVJQTK\GF�VQ�RTKPV�RTKQT�VQ�JKU�TGEGKRV�QH�CP�CRRTQXCN�QT�EQPFKVKQPCN�CRRTQXCN���&Q�PQV
TGVWTP�GNGEVTQPKE�OGFKC�YKVJ�RTQQHU�

5WDOKV�RTQQHU�VQ���7�5��)QXGTPOGPV�2TKPVKPI�1HHKEG��5VQR�222��4QQO�%���������)�5VTGGV�09��9CUJKPIVQP��&%�
�������6JG�EQPVCKPGT�CPF�CEEQORCP[KPI�FQEWOGPVCVKQP�OWUV�DG�OCTMGF��#VVGPVKQP��+45�&GUM��2#/2*.'6�2411(5�
CPF�OWUV�KPENWFG�VJG�)21�,CEMGV�0WODGT�

������.CDGNU���%QPVTCEVQT�YKNN�DG�TGURQPUKDNG�HQT�RTQFWEKPI��QP�YJKVG�RCRGT��CP�GUVKOCVGF����������CFFTGUU�NCDGNU
CRRTQZKOCVGN[�����Z����OO�
��Z�N����

�#V� EQPVTCEVQT	U� QRVKQP�� KP� NKGW� QH� CFFTGUUKPI� CPF� CHHKZKPI� NCDGNU�� EQPVTCEVQT�OC[� KOCIG� CFFTGUUGU� FKTGEVN[� QPVQ
RCORJNGVU�
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�����(WTPKUJGF�%CTVTKFIGU��+45�YKNN�HWTPKUJ�VJG�EQPVTCEVQT�YKVJ�CFFTGUU�ECTVTKFIGU�UQTVGF�D[�\KR�EQFG��6JG�TCY�FCVC
EQPVCKPGF�QP�VJG�CFFTGUU�ECTVTKFIGU�JCU�DGGP�RCUUGF�VJTQWIJ�(KPCNKUV�5QHVYCTG�
GSWKXCNGPV�VQ�%QFG���QH�)TQWR�1PG
5QHVYCTG��HQT�J[IKGPG�CPF�UVCPFCTFK\CVKQP��%QPVTCEVQT�KU�TGURQPUKDNG�HQT�VCMKPI�VJG�+45�TCY�FCVC�HKNG�CPF��WUKPI�C
NKEGPUGF�0%1#�XGPFQT��RCUUKPI�VJG�HKNG�CICKPUV�VJG�0CVKQPCN�%JCPIG�1H�#FFTGUU�
0%1#��HKNG�WUKPI�UVCPFCTF�OCVEJKPI
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RTQXKFG�CNN�CRRNKECDNG�0%1#�TGRQTVU�CPF�RTQXKFG�C�RTKPVQWV�QH�����TGEQTFU��HQT�OQXGU�CPF�PKZKGU��HQT�CPCN[UKU���5GPF
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�%QORWVGT�FWORU�CTG�PQV�CEEGRVCDNG�

������+PENWFGF�YKVJ�VJG�CFFTGUU�ECTVTKFIGU�YKNN�DG�C��UGGF�HKNG��ECTVTKFIG�QH�����PCOGU�CPF�CFFTGUUGU�VJCV�CTG�VQ�DG
OGTIGF�KPVQ�VJG�OCKN�HKNG��6JG�UGGF�HKNG�OWUV�DG�OGTIGF�CHVGT�0%1#�RTQEGUUKPI�CPF�RTKQT�VQ�CP[�QVJGT�ECTVTKFIG
OCPKRWNCVKQP��6JG�UGGF�HKNG�SWCPVKV[�KU�KPENWFGF�KP�VJG�DKF�SWCPVKV[�

������%QPVTCEVQT�OWUV�RCUU�VJG�GPVKTG�HKNG�CICKPUV�C�%QFKPI�#EEWTCE[�5WRRQTV�5[UVGO�
%#55��EGTVKHKGF�UQHVYCTG
CFFTGUU�J[IKGPG�RTQITCO���%QPVTCEVQT	U�UQHVYCTG�OWUV�CNUQ�DG�2TGUQTV�#EEWTCE[�8CNKFCVKQP�CPF�'XCNWCVKQP�
2#8'�
EGTVKHKGF�

�������7PFGNKXGTCDNGU���0KZKGU��YJGVJGT�VTWG�QT�HCNUG��CTG�VQ�DG�EQPUKFGTGF�WPFGNKXGTCDNG���#NUQ��CFFTGUUGU�EJCPIGF
D[�0%1#�VJCV�CTG�PGY�OQXG�HQTGKIP��PQ�HQTYCTFKPI�CFFTGUUGU��QT�JCXG�ENQUGF�2QUV�1HHKEG�DQZGU�CTG�VQ�DG�EQPUKFGTGF
WPFGNKXGTCDNG���#NN�WPFGNKXGTCDNGU��CRRTQZKOCVGN[����QH�VJG�HKPCN�SWCPVKV[��OWUV�DG�UWDVTCEVGF�HTQO�VJG�HKPCN�SWCPVKV[
CPF�OC[�PQV�DG�KPENWFGF�KP�VJG�SWCPVKV[�DKNNGF�

���� �7PWUCDNG�%CTVTKFIGU�� �%CTVTKFIGU� TGEGKXGF� KP� WPWUCDNG� EQPFKVKQP�� QWV� QH�<+2� EQFG� UGSWGPEG�� QT�OKUUKPI
ECTVTKFIGU��YKNN�DG�TGRNCEGF�D[�+45�QP�CP�GZRGFKVGF�DCUKU���+H�VJG�EQPVTCEVQT�JCU�PQV�TGRQTVGF�CP[�FKUETGRCPE[�VQ�VJG
)QXGTPOGPV��YKVJKP�HKXG�
���YQTMFC[U�CHVGT�TGEGKRV�QH�ECTVTKFIGU��KV�YKNN�DG�VCMGP�VJCV�PQPG�GZKUVU���6JG�EQPVTCEVQT�OC[
PQVKH[�+45�/CTVKPUDWTI�%QORWVGT�%GPVGT�
/%%��FKTGEVN[�QPN[�KH�VJGTG�KU�C�RJ[UKECN�RTQDNGO�YKVJ�VJG�ECTVTKFIGU�QT�C
ECTVTKFIG�UJKROGPV���%CNN�/%%�2TQFWEVKQP�%QPVTQN�*GNR�&GUM�
��������������CPF�RTQXKFG�VJG�HQNNQYKPI���,QD�4WP�(KNG
+&��$CVEJ�%[ENG�)TQWR��%CTVTKFIG�0WODGT��CPF�C�DTKGH�GZRNCPCVKQP�QH�VJG�RTQDNGO��6JG�)21�LCEMGV�PWODGT�9+..
CRRGCT�QP�VJG�UJKRRKPI�VTCPUOKVVCN�NCDGN�YJKEJ�YKNN�CNYC[U�DG�KP�VJG�NCUV�DQZ�QH�ECTVTKFIGU��KH�OQTG�VJCP���DQZ�

���� � #FFTGUUKPI�� � %QPVTCEVQT� OWUV� TGHQTOCV� VJG� HWTPKUJGF� FCVC� ECTVTKFIGU� VQ� CFFTGUU� C� NCDGN�� YKVJ� C� UK\G
CRRTQZKOCVGN[�����Z����OO�
��Z�N����CPF�RTKPV�CV�VJG�TCVG�QH�GKIJV�
���NKPGU�RGT�KPEJ���6JG�CFFTGUUKPI�KU�VQ�DG�DNCEM
WUKPI�C�UCPU�UGTKH�V[RGHCEG��D[�GKVJGT�EQORWVGT�NKPG�
KORCEV��RTKPVGT�QT�PQP�KORCEV�RTKPVGT��6JG�EQPVTCEVQT�YKNN�CNUQ�DG
TGSWKTGF�VQ�RTKPV�TGRQTVU��RCNNGV�RNCECTFU��CPF�VCMG�VJG�KPHQTOCVKQP�HTQO�VJG�HWTPKUJGF�ECTVTKFIGU�CPF�HQTOCV�KV�VQ�ETGCVG
CP����FKIKV�&GNKXGT[�2QKPV�$CTEQFG���5GG�'ZJKDKV���

���� �7525�4GIWNCVKQPU�� 6JG� EQPVTCEVQT�OWUV� EQORN[�YKVJ� CNN�7�5�� 2QUVCN� 5GTXKEG� TGIWNCVKQPU� IQXGTPKPI� VJG
RTGRCTCVKQP� QH� DWNM� TCVG�OCKNKPIU�YJKEJ� CTG� KP� GHHGEV� CV� VJG� VKOG� QH� VJG�OCKNKPI�� 
QT� RCTEGN� RQUV�� HQT� UQOG� DWNM
UJKROGPVU���KPENWFKPI�VJG�KUUWCPEG�QH�VJG�TGSWKTGF�HQTOU�
OCKNKPI�UVCVGOGPVU��CPF�VJG�YGKIJKPI�QH�UJKROGPVU���6JG
EQPVTCEVQT�KU�GPEQWTCIGF�VQ�OGGV�YKVJ�NQECN�RQUVCN�CWVJQTKVKGU�DGHQTG�VJG�UVCTV�QH�RTQFWEVKQP�

�������6JG�&QOGUVKE�/CKN�/CPWCN�JCU�URGEKHKE�TGSWKTGOGPVU�TGICTFKPI�VJG�OKPKOWO�CPF�OCZKOWO�RCEMCIG�UK\GU
CPF�OWUV�DG�CFJGTGF�VQ�D[�CNN�OCKNGTU�

�����%CTTKGT�4QWVG�2TGUQTV���%QPVTCEVQT�KU�TGURQPUKDNG�HQT�CUUKIPKPI�C�RQTVKQP�QH�VJG�OCKN�HKNG�KP�CP�CRRTQXGF�%CTTKGT
4QWVG�HQTOCV�
ECTT[KPI�ECTTKGT�TQWVG�GPFQTUGOGPV�CPF�PWODGT��

�����1TFGT�QH�#FFTGUUKPI���/C[�DG�CHHGEVGF�D[�UVCIKPI�EQPUKFGTCVKQPU�

�����.QECVKQP�QH�.CDGNU�#FFTGUUKPI�QP�2CEMCIG���6JG�NCDGN��KH�WUGF��OWUV�DG�HCUVGPGF�UGEWTGN[�YKVJ�C�UWKVCDNG
CFJGUKXG��2NCEGOGPV�QH�VJG�NCDGN�CFFTGUU�KU�VQ�DG�CV�VJG�DQVVQO�EGPVGT�QH�VJG�DCEM�QH�VJG�RCORJNGV��JQTK\QPVCNN[�KP�C�TKIJV
TGCFKPI�RQUKVKQP�

�����5GEWTKV[�.GVVGT���6JG�EQPVTCEVQT�OWUV�IWCTCPVGG�VJCV�VJG[��CPF�CP[�UWDEQPVTCEVQT	U��YKNN�PQV�TGRTQFWEG��QT�CNNQY
TGRTQFWEVKQP�QH��VJG�ECTVTKFIGU�HWTPKUJGF�D[�+45��PQT�WUG�QT�CNNQY�CP[�RGTUQP�VQ�WUG�VJG�ECTVTKFIGU�QT�NCDGNU�VJGOUGNXGU
HQT�CP[�QVJGT�RWTRQUG�VJCP�OCKNKPI�VJG�VCZ�RCEMCIGU��6JG�EQPVTCEVQT�OWUV�(#:�QP�EQORCP[�NGVVGTJGCF�
TGHGTGPEG�VJG
)21�LCEMGV�PWODGT���VQ�+45�"���������������C�FGVCKNGF�TGRQTV�QH�VJG�KPXGPVQT[�CPF�VTCEMKPI�U[UVGO�CPF�VJG�UGEWTKV[
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�����<+2�%QFG�5GSWGPEG���%CTVTKFIGU�YKNN�DG�UGSWGPEGF�D[�<+2�%QFG��6JG�HKTUV�CFFTGUU�DGCTKPI�GCEJ�PGY�HKXG�FKIKV
<+2�EQFG��GCEJ�PGY�ECTTKGT�TQWVG�CPF�QT�PGY�RCNNGV�OWUV�JCXG�C�EJCPIG�KPFKECVQT�VJCV�YKNN�CRRGCT�KP�VJG�NCUV�NKPG�QH�VJG
CFFTGUUKPI�
VJG�CFFTGUUKPI�YKNN�EQPVCKP�HTQO���VQ���NKPGU�QH�FCVC��

������5CEM�2CNNGV�%QFG��#FFTGUUKPI�YKNN�KPENWFG�C�PWODGT�EQFG��VJCV�EQKPEKFGU�YKVJ�VJG�RCNNGV�RNCECTFU��HWTPKUJGF
HTQO�VJG�EQPVTCEVQT	U�UQHVYCTG�

������<+2�%QFG�%QWPV�.KUVKPI���%QPVTCEVQT	U�UQHVYCTG�OWUV�RTQXKFG���FKIKV����FKIKV��CPF�ECTTKGT�TQWVG�<+2�%QFG
EQWPV�NKUVKPI�ECTVTKFIGU�HQT�VJG�EQPVTCEVQT	U�WUG�FWTKPI�VJG�CFFTGUUKPI�QRGTCVKQP�

����� � 5RQKNGF�.CDGNU� CPF�2CORJNGVU�� �%QPVTCEVQT�YKNN� TGRNCEG� CNN� NCDGNU� CPF�QT� RCORJNGVU� URQKNGF� FWTKPI� VJG
NCDGNKPI�CFFTGUUKPI�CPF�OCKNKPI�QRGTCVKQPU���6JGUG�RCORJNGVU�ECP�IQ�YKVJ�VJG�TGUKFWCN�OCKN�DWV�OWUV�DG�CEEQWPVGF�HQT
YKVJ�VJG�+45�OCKN�EQQTFKPCVQT�CPF�QT�OCKN�NKUVKPI�

������+45�4GUKFGPV�%QQTFKPCVQT���1PG�QT�OQTG�+45�TGRTGUGPVCVKXGU�OC[�DG�UVCVKQPGF�CV�VJG�EQPVTCEVQT	U�HCEKNKV[�VQ
RTQXKFG�RTQLGEV�EQQTFKPCVKQP�KP�VJG�TGEGKRV�QH�ECTVTKFIGU��XGTKHKECVKQP�CPF�QTICPK\CVKQP�QH�VJG�CFFTGUU�ECTVTKFIGU�CPF
NCDGNU��OQPKVQTKPI�QH�VJG�RTKPVKPI��DKPFKPI��SWCNKV[�EQPVTQN�UCORNG�UGNGEVKQP�CPF�KPURGEVKQP��CPF�OQPKVQTKPI�QH�VJG
NCDGNKPI��RCEMKPI��CPF�UVCIKPI�QH�VJG�VCZ�RCEMCIGU���6JGUG�EQQTFKPCVQTU�FQ�PQV�JCXG�EQPVTCEVWCN�CWVJQTKV[�CPF�ECPPQV
OCMG�EJCPIGU�KP�VJG�URGEKHKECVKQPU�QT�EQPVTCEV�VGTOU�DWV�CTG�VQ�DTKPI�CP[�CPF�CNN�FGHGEVU�VJG[�UGG�VQ�VJG�CVVGPVKQP�QH�VJG
EQORCP[�3WCNKV[�%QPVTQN�1HHKEGT���6JGUG�EQQTFKPCVQTU�YKNN�JCXG�HWNN�CPF�WPTGUVTKEVGF�CEEGUU�VQ�CNN�RTQFWEVKQP�CTGU
YJGTG�+45�YQTM�KU�DGKPI�RTQFWEGF��6JG�EQPVTCEVQT�YKNN�HWTPKUJ�QHHKEG�URCEG�VQ�KPENWFG�C�FGUM��VGNGRJQPG��CPF�CEEGUU
VQ� C� PGCTD[� HCZ� OCEJKPG� HQT� VJG� EQQTFKPCVQTU�� 6JKU� URCEG� YKNN� DG� KP� CP� GPENQUGF�� UGEWTG� CTGC� CFLCEGPV� VQ� VJG
DKPFKPI�OCKNKPI�QRGTCVKQPU��
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CXCKNCDNG�WRQP�EQPVTCEVQT	U�TGSWGUV��QT�EQPVTCEVQT�OC[�WUG�JKU�QYP�RCNNGVU��VJCV�OGGV�RQUVCN�TGSWKTGOGPVU��CV�JKU�QYP
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